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Thi trwdng TPDN tiép tuc chirng lai, véi tdng khéi lwong lwu hanh dat
1,33 triéu ty dong tinh dén ngay 30/9/2025, giam thang th( hai lign tigp
do ngudn cung phat hanh mdi ti€p tuc thap hon lwgng trai phi€u rat khoi thi
truong (dao han va mua lai).

Phat hanh céng chung gan nhuw vang béng, khi khéi luong phat hanh mai
chi dat 499 ty ddng trong thang 9/2025 (giam -92% MoM va -66% YoY) do
thi€u vang sy tham gia ctia cac ngan hang (vén la nhém TCPH chinh trai
phiéu ra cong chung).

Ngan hang tré lai dan dat dan dat hoat dong huy dong vén qua kénh trai
phiéu, dat 40,7 nghin ty dong trong thang 9 (+19,7% MoM) sau hai thang
giam lién tiép va toan bo qua phat hanh riéng l&. Nguoc lai, nhém phingén
hang giam phat hanh mdi, cht yéu & Bat dong san.

Hoat dong mua lai trwéc han dwgc ddy manh, dac biét 8 nhom Ngan
hang v&i quy mé mua lai tdng thang thr 2 lién tiép.

Thanh khoan thi trwéng thir cap phuc hoi ré rét, vdi giao dich tap trung &
trai phiéu Ngan hang va Bat dong san, déng thoi ky han giao dich dich
chuyén sang nhom 3-5 nam.

Vé dong tién thanh toan, udc tinh cac TCPH da thanh toan khoang 182,4
nghin ty dong tién géc va lai TPDN tir dau ndm 2025. Ap luec thanh toan
hién hiru khi dong tién phai thanh toan tir trai phiéu (bao gom ca géc va
l&i) du ki€n sé tang vot lén muirc 45 nghin ty dong trong thang 12.
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Phat hanh trai phiéu ra céng ching gan nhu’ vang béng trong thang 9
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Cau truc van léch vé phat hanh riéng lé, chiém 89% trong 972025
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Ngudn: FiinPro-X Platform. Ghi chud: D& liéu du'gc cdp nhéat tai ngay 10/10/2025
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38 THI TRUONG TPDN SO CAP FiinGroup

Bi€u d6 1: Tong GTLH TPDN tié€p tuc giam trong thang 9 Bi€u do 2: Quy md phat hanh, mua lai va ddo han TPDN cung giam
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Nguon: FiinPro-X Platform. Ghi chu: D& liéu duoc cdp nhét tai ngay 10/10/2025

Data

Thi trong TPDN van trong trang thai thu hep, véi du ng dat gan 1,33 triéu ty dong cudi thang 9/2025, giam nhe (-0,02%) so vdi cudi thang 8/2025, chut yéu do
ngudn cung phat hanh mdi khéng du bu dap luong tréi phiéu rat khoi thi trudng (ddo han & mua lai). Xu hudng gidm nay, du da thu hep dang ké so vdi thang trudce (-
1,5% MoM), van phan anh su than trong kéo dai cia ca t6 chic phat hanh va nha dau tu.

Xét theo hinh thirc phat hanh, du ng TPDN riéng lé dén cubi thang 9/2025 dat gan 1,2 triéu ty dong, gan nhu di ngang so véi thang trude va tiép tuc chiém ty trong ap
dao 87,5%. Trong khi do, du ng TPDN cong ching giam nhe -1% MoM xudng 166,5 nghin ty déng, chi yéu do phat hanh mdi sut giam va 16 trai phiéu clia LPB (phat
hanh thang 9/2023) dugc tat toan trude han.
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PHAT HANH MO
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Trai phi€éu phat hanh céng ching gan nhu’ vang béng trong thang 9/2025

Bi€u do 3: Phat hanh riéng lé chi€ém 99% GT phat hanh méi thang 9 Bi€u do6 4:... va gan 89% GT phat hanh trong 972025
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Nguon: FiinPro-X Platform. Ghi chu: D& liéu duo'c cdp nhét tai ngay 10/10/2025

® Trong thang 9/2025, gia tri phat hanh TPDN dat 56,4 nghin ty dong, giam -6,6% MoM nhung tang nhe +0,3% YoY. Cau tric phat hanh van léch vé phat hanh riéng 1&
(chi@m 99%) trong khi kénh cdng chung chi dat 499 ty déng (giam -92% MoM va -66% YoY) do thiéu vang sy tham gia clia cac ngan hang —t8 chic phat hanh chinh
trai phi€u ra céng chang.

® Liy k& 9T2025, téng gia tri TPDN phat hanh (bao gdbm ca cong chung va riéng (&) dat khoang 430,8 nghin ty dong, tang manh +35% so v@i cung ky nam 2024. Cu thé,
nganh Ngan hang chiém 73%, vdi gia tri phat hanh khoang 313,2 nghin ty déng, tang +38% YoY, trong khi dé khaoi phi Ngan hang tang +30% YoY.
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PHAT HANH MOl | NGAN HANG

Bi€u d6 5: Ngan hang tang huy déng qua kénh trai phiéu trong thang 9 Bi€u do 6: ...dong th&i, ddy manh hoat dong mua lai trwéc han
Nganh Ngan hang - Quy mé phat hanh méi Nganh Ngan hang - Quy m6 mua lai
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Ngubn: FiinPro-X Platform. Ghi chu: D& liéu duo'c cdp nhéat tai ngay 10/10/2025

®  Phat hanh mdéi tang tré lai: Trong thang 9/2025, cac ngan hang huy dong gan 40,7 nghin ty dong qua trai phiéu, tdng +19,7% MoM sau hai thang giam lién ti€p. Toan bo la phat hanh riéng & va
day la thang th ba tir dau nadm 2025 khong ghi nhan phat hanh ra cong ching — mot hién twong hiém thay & nganh nay. Ly ké 9T2025, phat hanh mdi toan nganh dat 313,2 nghin ty dong, tang
+38% YoY va tuong duong 103% nam 2024, trong b&i cdnh mot s8 ngadn hang dang chiu ap luc can ddi thanh khoan khi tin dung tdng nhanh hon huy déng. Sy “vang bong” ctia phat hanh trai
phiéu ra céng chung trong thang 9/2025 c6 thé phan anh tac dong sém tir Nghi dinh 245/2025/ND-CP (c6 hiéu luc tir ngay 11/9/2025) véi cac quy dinh chat ché hon vé niém yét bat budc, cong
bé théng tin va xép hang tin nhiém d6i véi hoat déng chao ban trai phi€u ra cong chung.

® Hoat déng mua lai tr’'éc han du'oc ddy nhanh: Cac ngan hang mua lai trudc han gan 35 nghin ty dong trai phiéu trong thang 9 (+49% YoY va +31% MoM), tuong duong 86% GT phat hanh mdi
cho cungthang. Ly k& 9T2025, quy mé mua lai trudc han dat 158,5 nghin ty déng, tang +37% YoY va tugng ('ng 51% quy md phat hanh mdi (twong duang ty & cho cung ky 2024). Trai phiéu
dugc cac ngadn hang mua lai trong 972025 chl yéu dudc phat hanh sau 30/6/2024. Pdng thai tang mua lai trudc han & nganh Ngan hang trong céc thang gan day phan nao thé hién tam ly than

trong ctia TCPH sau két luén thanh tra vé viéc tuan thd cac quy dinh trong phat hanh va sir dung ngudn tién tir trai phi€u doanh nghiép riéng lé.
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PHAT HANH MO | PHI NGAN HANG
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Nguoc lai, nhom phi Ngén hang giam phat hanh md&'i trong thang 9 khi ap lu'c dao han thap

Bi€u d6 7: Nhém Phi ngan hang giam phat hanh méi trong thang 9 Biéu do6 8: Liiy ké 9T2025, GT phat hanh méi van tang +30% YoY
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Nguon: FiinPro-X Platform. Ghi chu: D& liéu duoc cdp nhét tai ngay 10/10/2025

# Trongthang 9/2025, nhédm phi Ngan hang da huy dong gan 15,7 nghin ty dong qua phat hanh TPDN, gidm -40,5% MoM. Su sut giam nay chd yéu dén tir nganh Bat
dong san, khi quy m6 phat hanh trong thang chi dat 12,9 nghin ty déng, gidm -40% so vdi thang trudc. Mot s6 phat hanh TPDN dang chu y la VIC (6 nghin ty dong),
Pau Tu va Phat Trién BDS Trudng Minh (3 nghin ty dong), Dau Tu Va Phat Trién BDS Green Land (2,5 nghin ty dong).

¥ LGy ké& 972025, nhém Phi ngadn hang phat hanh 117,7 nghin ty dong trai phi€u, tang +30% YoY va tuong duaong 69% quy mé phat hanh ca ndm 2024, cho thay cé sy
hoi phuc. Riéng Bat dong san huy déng 75 nghin ty déng qua kénh TPDN, tang +36% YoY.
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PHAT HANH MO | LAl SUAT

Mat bang lai suat phat hanh trai phiéu nhich dan lén & Ngan hang va giam nhe & Bat déng san

Bi€u do 9: Ngan hang va Bat dong san ghi nhan dién bién trai chiéu vé Lai suat phat hanh trai phiéu
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Ngudn: FiinPro-X Platform. Ghi chu: D& liéu duoc cdp nhét tai ngay 10/10/2025; Lai sudt coupon binh quén duoc tinh theo phuong phap binh quén gia quyén

® Lai suat phat hanh trai phi€u binh quan & Ngan hang nhich nhe &n 6,1%/nam (so vdi 6,0% trong thang 8), phan anh ap luc chi phi von gia tang trong béi canh
tin dung tang nhanh hon huy dong.
® Ngudc lai, cac DN B4t dong san ghi nhan mdc lai sudt binh quén gidam con khoang 10%/nam (tr 10,6% thang trudc), cho thdy mot sé doanh nghiép co tin

nhiém cao da quay lai huy déng vén véi chi phi thdp hon, trong khi rui ro tin dung phan nao ha nhiét.

Data ® Analytics ® Research # Inteligence ® Ratings 8
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HOAT DPONG MUA LAI TRUGC HAN
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Cac doanh nghiép giam mua lai TPDN truw’éc han, phan l6n & Bat déng san va Du lich & Giai tri

Biéu d 10: Khéi phi ngan hang giam mua lai TPDN trong thang9,... Biéu d6 11: ...ghi nhan chu yéu & Bat dong san, Du lich & Giai tri
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Ngubn: FiinPro-X Platform. Ghi chu: D& liéu duoc cdp nhéat tai ngay 10/10/2025, bao gom ca Ngan hang va phi Ngan hang.

® Trongthang 9/2025, téng gia tri TPDN dugc mua lai trudc han dat 40 nghin ty dong (-13% MoM), trong d6 gidm manh & nhém Phi ngan hang (-74% MoM) nhung tang
lén & Ngan hang (+31% MoM). Liy k& 9T2025, quy m6 mua lai trudc han toan thi trudong dat gan 238,9 nghin ty dong (+32% YoY) va Ngan hang trd lai vai tro chu dao
véi 158,5 nghin ty dong (+37% YoY).

® Ba&t dong san chiém tGi 94% téng gia tri mua lai ctia nhém Phi tai chinh trong thang 9, nhung quy mo chi dat 4.8 nghin ty déng (-39% MoM), trong khi phan con lai
thudc vé Xay dung & Vat liéu, Tién ich. Lly k& 972025, cac doanh nghiép BDS da mua lai trudc han hon 47,6 nghin ty déng (+57% YoY), dan dau la NVL, Kinh doanh
N6i that Luxury Living, Dia 6¢ Phu Long, VIC.

Data ® Analytics ® Research # Inteligence ® Ratings 9
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DONG TIEN THANH TOAN | TONG QUAN

Biéu d6 12: Dong tién thanh toan géc va lai trong thang 11/2025 wéc 14,7 nghin ty dong, giam -34% MoM

Toanthitrudbng mMganh  © ® cic @ Labi ThOS
44 000
Dong tién phai trg du’ kién
(gbc & l&i)

14,7 nghin
ty VNDb

0
09-2026 11-2025 01-20286 03-20286 056-2026 07-20268 09-202€

Mg phdi trd du kién B No da tra du kién

Ngudn: FiinPro-X Platform. Ghi chud: D& liéu duoc cdp nhéat tai ngay 10/10/2025, bao gém
TPDN phat hanh céng chung va riéng [é
#® DU liéu cap nhat dén ngay 16/10 trén hé thdng FiinPro-X cho thdy cac TCPH da thanh toan téng
cbng 182,4 nghin ty dong tién goc va lai TPDN tir dau nam 2025, twong duong 71,6% dong tién
phai tra tir tréi phi€u trong ca nam 2025.
® Dongtién du ki€n phai thanh toan tir trai phi€u (bao gobm ca goc va lai) udc khoang 16 nghin ty
dong trong thang 10 va giam con 14,7 nghin ty déng trong thang 11, nhung sé tang vot lén mirc
45 nghin ty dong trong thang 12.
® Theo cong b6 théngtin trong thang 9, toan thi truwong ghi nhan 36 ma TP cia 24 TCPH cham

thanh toan goc va lai.
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DONG TIEN THANH TOAN | GOC PHAI TRA
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No' géc dén han trong thang 11 duw kién & mi’c thap nhat trong 9 thang gan day
Bi€u do6 13: TPDN déo han & Bat dong san giam manh trong thang 11 va
sé tang tré lai vao thang 12

Dong tién thanh toan géc TPDN du kién 6 nhém phi Ngan hang
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3 ® Budc sang nlra dau ndm 2026, nhém phi Ngan hang du kién cé
10 P "’ . khoang 78,6 nghin ty dong trai phi€u dén han thanh toan goc.
I 19 H i i = R Trong do, Bat dong san ti€p tuc chiém ty trong ap dao (70%),
. 7 B p tuang duong 54,8 nghin ty dong (tang gap do6i so véi cung ky nam
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Ngubn: FiinPro-X Platform. Ghi chu: D& liéu du'o'c cdp nhét tai ngay 10/10/2025, bao
g6m TPDN phat hanh céng chudng va riéng (é

Data ® Analytics ® Research # Inteligence ® Ratings 11



%J8 THI TRUO'NG TPDN SO CAP

DONG TIEN THANH TOAN | LAl PHAI TRA
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Bi€u do 14: Lai TPDN phai tra cia nhém Phi ngan hang du kién tang manh
+64% trong thang 11/2025

Dong tién thanh toan l4i TPDN du’ kién & nhém phi Ngan hang

mBatdongsan = XaydungvaVatlieu mOtdvaphutung  Céc nganh khac

g 39,1 nghin tydéng T — 26,7 nghin ty déng - >
Q
<
>
£ [
g 6 I 1 2
Z P
||
I 1
4 11 :
||
1 1
I I
1 [
2 4 4
2 I 1 2
I I
1 I
- I I
T6 17 T8 9 T10 : T11 : T2 T1 T2 T3 T4 15 T6
| I |
2025 2026

Nguon: FiinPro-X Platform. Ghi chu: D& liéu du'o'c cdp nhét tai ngay 10/10/2025, bao
g6m TPDN phat hanh céng chung va riéng (é
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Sau hai thang giam lién ti€p, nghia vu chi tra L&i trai phiéu clia nhém
phi Ngan hang sé tang manh trd lai trong 2 thang cudi nam 2025, du
ki€n 5,8 nghin ty dong trong thang 11 (+80% MoM) va 7,1 nghin ty
dong trong thang 12 (+24% MoM).

Dién bién nay cho thay chu ky ap luc dong tién dang quay lai, dac
biét khi nhiéu doanh nghiép budc vao giai doan cao diém thanh
toan lai dinh ky cu6i nam.

Xét theo nganh, Bat dong san ti€p tuc chiém gan 6,9 nghin ty dong,
tuong duaong 53% tong Lai phai tra trong thang 11-12/2025. Cac
nganh khac gdm Xay dung & Vat liéu (1,6 nghin ty dong), O t6 & phu
tung (907 ty déng) va Dich vu tai chinh (905 ty dong). Riéng trong
thang 11, O t6 & Phu tung ghi nhan muc chi tra (4i cao nhat trong
nam 2025 (678 ty dong), chd yéu dén tlr Tap doan Truong Hai (520,8
ty dong) va Vinfast (157,5 ty dong).

Trong nira ddu nam 2026, tong GT lai phai thanh toan ctia nhém Phi
ngan hang udc dat 26,7 nghin ty dong, trong dé Bat dong san tiép
tuc chiém gan 54%, phan anh 4p lyc tai chinh van dé nang lén

nhém nganh nay, dac biét & thang cudi nam.
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01 THITRUONG SO CAP
02 | THITRUONG THU CAP
03 PHULUCDULIEU
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WpA THITRUONG TPDN THU CAP
QUY MO GIAO DICH

FiinGroup

Thanh khoan séi dong tré lai trén thi tru'o'ng thi cdp trong thang 9/2025

Bi€u do 15: Tong gia tri giao dich bat tang sau 2 thang giam lién tiép Bi€u d6 16:... nhd su bt pha & trai phi€u ky han con lai 3-5 nam
m Riéng lé Coéng chung === Binh quan ngay GTGD binh quén theo ky han con lai
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Nguon: FiinPro-X Platform. Ghi chu: D& liéu duoc cdp nhét tai ngay 10/10/2025

® Trongthang 9/2025, téng gia tri giao dich TPDN trén thij trudng thr cap dat 164,4 nghin ty déng, tuong duong binh quén 8,2 nghin ty dong/ngay (+41,7% MoM va +76% YoY).
Lay k& 972025, GTGD binh quan dat 5,9 nghin ty déng/ngay, tang +30% YoY. Dién bién nay cho thay thanh khoan thj truding thi cap cai thién ré rét, phan anh sy quan tam
gia tadng cua nha dau tu, dac biét [ t6 chirc tai chinh trong b8i canh gi suat hap dan, khung phéap ly dang dan hoan thién.

® Ve co ciu nganh, giao dich van chl yéu tap trung vao tréi phiéu cia nhom Ngan hang va Bat dong san, chiém gan 73% tng gia tri. Pang chiy GTGD binh quan trai phiéu
B&t dong san tang gdp déi so vdi thang trudce (dat 3,6 nghin ty ddong/ngay) va chi€ém dén 44% téng GTGD toan thi trudng. Néu trude day giao dich chu yéu tap trung & trai
phiéu ky han ngan 1-3 nam, thi thang 9/2025 ghi nhan su bt pha cia nhém ky han 3-5 nam, lam thay ddi dang ké co c4u giao dich trén thi trudng th cap.

Data ® Analytics ® Research # Inteligence ® Ratings 14



WpA THITRUONG TPDN THU CAP FiinGroup

Biéu d6 17: Mat bang loi suat (YTM) & cac nhém nganh trong thang 9 tang nhe so véi thang truéc
Top thanh khoan th& cap theo ma TP

o= trong thang 9/2025
o wo wm o Yo [ 5 GTGD (Ty VNB) YTM
KHCL binh quéan ¥TM bink qudn Khé’p lénh
()

E-i:::r: edin 10.4%

o - 8.3%

-3 ndm 1722664 1681085 .2 7.4% 7.8%
3-5 ndm 50,584.07 50,584.07

5-F ndm
Mgan hamg 7. 3 SeEd et - . -0.6%
« 1 e 463233 463233

29 13 11 7

-3 ndm 1083623 1083623
3-5 ndim 12501 100,05
5-7 ndm 2140788 6,636.82 14771.08
=7 ndm 10.566.08 2666508 788850

7
VBA122001 VBA121033 VBA123036 LPB121036 Cll424002

Théa thuan

Du lich wa Gidi tri

-3 ndirm L B.87827
3-5ndm 080, 16.980.14
Dich wu tai chinh
<1 ndim 7, : 27499 9.9% 9.5% 8.5% 10.0%
1-3 ndm ) 887. 3 2.260.74
3-5ndm 2.108. 210841 3. i 5.8%
5-7 ndm 6 72663
Ngubn: FiinPro-X Platform. Ghi chu: D& liéu duoc cap nhét tai ngay 10/10/2025 20857 1500 g NCR—

VHM12501 VHM12502 ATL12501 TPB12447 SHL12503

Data Analytics Research Intelligence Ratings 15



FiinGroup

Noi dung

01 THITRUONG SO CAP
02 THITRUONG THU CAP
03 | PHU LUC DU LIEU
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PHU LUC | PHAT HANH MOl

Top TCPH theo gia tri phat hanh

03

Bi€u do 18: Top TCPH c6 GTPH cao nhat trong 9 thang dau nam 2025

B GTPH md¢i (Ty VNB) @ LS coupon BQ
L 2
6.1%
&
S
<
2
31,965 30,100 29,844 22,470
VPB ocB MBB Agribank
1 GTPH m&i(Ty VNB) LS coupon BQ
11.0% *
::: * 12.3%
=
5 ¢ M .
0,
¥ 8.7% 9.0% 8.3%
£
Q

BDSTCO SX&KD Vinfast DVTMTéng Chitng Khoan
Hop An Thinh VPS

Ngubn: FiinPro-X Platform. Ghi chu: D& liéu duoc cdp nhét tai ngay 10/10/2025
® Research =

VIiC VHM

Data ® Analytics Intelligence ® Ratings

FiinGroup

Bang 1: Top TCPH c6 GTPH cao nhat trong thang 9/2025
STT Té chirc phat hanh

Nganh

GTPH

Ky han

©oooNOOUNWN =
>
@)
w

Ngan hang
Ngan hang
Ngan hang
Ngan hang
Ngan hang
Ngan hang
Ngan hang
Ngan hang
Ngan hang
Ngan hang

1 VIC

2 DT & PTBBS Trudng
Minh

3 DTVaPTBDS Green

Land

VIC

Thanh Vinh Realty.,jsc

MBS

May - Diém Sai Gon

SBT

TVS

10 HDC

© 0o N O 01 b~

B4t déng san
B4t dong san

B4t dong san

Du lich va Giai tri

Bat dong san

Dich vu tai chinh

Bat dong san

Thuc pham va do udng
Dich vu tai chinh

B4t dong san

1.0

5.0
8.0
2.0
7.0
1.0
2.0
3.0

9.0%

9.7%
9.2%
7.0%
9.2%
9.5%
7.5%
10.5%
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PHU LUC | DONG TIEN THANH TOAN

Top cac TCPH co gia tri ddo han cao trong cac thang tdi

03

FiinGroup

Bi€u do 19: Top 3 TCPH c6 gia tri ddo han cao nhat theo thang

Ty VND
3,500 3,560
2,230
2,000 2,000 2,000
1,854
1,000
450
VHM PTNang Phattrién VHM TCBS Sunshine Dautu Sun VHM  VINACOMIN
lwvong Trung  Phu My Cab Valley
Nam Hung
T10-25 T11-25 T12-25

Ngudn: FiinPro-X Platform.
Ghi chu: D& liéu duoc cdp nhét tai ngay 10/10/2025, bao gdm TPDN phat hanh céng
chung variéng lé

binh nghia cac loai su kién tin dung:

- Téi c4u tric ng: La viéc t6 chi'c phat hanh va nha diu tu’ thda thuén thay déi diéu
khoan tréi phi€u (ky han, l4i sudt, phuong thic thanh toén...).

- Vi pham nghia vu tré gbc/lai: La trud'ng hop t6 chi'c phat hanh khéng thanh toan géc
hodc &i trai phiéu ding han nhu dé cam két trong phu'ong én phat hanh.

Data ® Analytics ® Research ®

Intelligence ® Ratings

Bang 2: Top 20 TCPH c6 GT goc TPDN déo han cao trong Q4/2025 (tinh
cho giai doan tir T10/2025 dén T12/2025)

Gia tri Lichsw

ddo han géc su kién tin dung

Ty dong
VHM B4t dong san 7,500
Pau tu Sun Valley B4t dong san 3,560
TCBS Dich vu tai chinh 2,862
PT Nang lugng Trung Nam Tiénich 2,230
VINACOMIN Tai nguyén Co ban 2,000
Tap Poan Trudng Hai O t6 va phu tung 2,000
Phét trién Phui My Hung Bat dong san 1,854
Newco Jsc Bat dong san 1,500
SCG Xay dungva Vat liéu 1,483 Téicautric ng
Duong Man Thuc phdm va dé udng 1,400 Vipham nghia vu tra goc/lai
Phu Tho Land B4t dong san 950
VDS Dich vu tai chinh 900
Phuc Khang Béng Sai Gon B4t dong san 700 Vipham nghiavu tra ai
PTva PTBDS Thé Ky B4t dong san 650 T4&icau truc ng
Gotec Land Bat dong san 600
Roman E&C Xay dung va Vat liéu 530 Taicautrac ng
Nang luong Téi tao Trung Pién, nudc & xang dau 500 Taicautrac ng
Nam khi dét
Pau tu Gia Cudng B4t dong san 468
Sunshine Cab Du lich va Giai tri 450 Téicutric ng
PAN Farm Thuc pham va dé udng 400

18



03

VPBIP2530
VIC12510
ACB12517
MBB12525
TRM32502
MBB12524
VPB12513
VIC12509
TRM32501
VIB12504
TCB12518
VIB12503
NAB12505
LPB12506
HDBL2528004
OCB12524
0OCB12522
0CB12523
VJC12503
BAB12507
LPB12507
SHB12505
MBB12526
TVR32505

PHU LUC | PHAT HANH

Top tréi phiéu phat hanh trong thang 9/2025

FiinGroup

T6 chire phat hanh

VPBank
VinGroup
ACB
MBBank

DT va PT BBS Truong Minh

MBBank
VPBank
VinGroup

PTva PT BBS Green Land

VIBBank
Techcombank
VIBBank

Ngan hang Nam A

LPBank
HDBank

Ngan hang Phucong Bong
Ngan hang Phuong Béng
Ngan hang Phuong Béng

Vietjet Air

Ngan hang Bic A

LPBank
SHB
MBBank

Thanh Vinh Realty.,jsc

Ngén hang

Bat dong san

Ngan hang
Ngan hang

Bat dong san

Ngén hang
Ngan hang

B4t dong san
Bat dong san

Ngan hang
Ngén hang
Ngan hang
Ngan hang
Ngén hang
Ngan hang
Ngén hang
Ngan hang
Ngan hang

Du lich va Gidi tri

Ngan hang
Ngén hang
Ngan hang
Ngan hang

B4t dong san

Gi4 tri phat

hanh

Ty déng
7,565
3,500
3,000
3,000
3,000
3,000
2,800
2,500
2,500
2,425
2,000
2,000
1,600
1,500
1,259
1,000
1,000
1,000
1,000
1,000
1,000

750
745
610

Ngay phat
hanh

15/9/2025
30/9/2025

9/9/2025

8/9/2025

8/9/2025

3/9/2025
29/9/2025
29/9/2025

8/9/2025
26/9/2025
30/9/2025
15/9/2025
30/9/2025
10/9/2025
30/9/2025
30/9/2025
30/9/2025
30/9/2025
24/9/2025
17/9/2025
15/9/2025
25/9/2025
30/9/2025

9/9/2025

Ngay ddo Ky hantrai Lai suat

han

15/9/2030
30/9/2027

9/9/2027

8/9/2028

8/9/2026

3/9/2028
29/9/2028
29/9/2027

8/9/2026
26/9/2033
30/9/2027
15/9/2028
30/9/2032
10/9/2028
15/9/2028
30/9/2027
30/9/2027
30/9/2028
24/9/2030
17/9/2028
15/9/2028
25/9/2032
30/8/2032

9/9/2033

phiéu Coupon

2
QD¢
3

5.9%
11.0%
5.9%
5.8%
9.0%
B.%
5.7%
11.0%
9.0%
7.2%
6.1%
5.6%
6.8%
5.9%

6.0%
6.1%
6.3%
9.7%
5.8%
5.8%
7.7%
6.2%
9.2%

NN W WO WNNWWNWNOOO-_2NWW-=_WNDNO

(o]

Kiéu lai suat
coupon

Tha néi
Co6 dinh
Cé8 dinh
Co dinh
Cé dinh
Cé dinh
Cé dinh
C6 dinh
Cé dinh
Két hap
Cé dinh
Co dinh
Két hop
Cé dinh
Tha néi
Cé6 dinh
Cé dinh
Cé dinh
Két hgp
Cé dinh
Cé8 dinh
Két hap
Cé dinh
Cé dinh

Phwong thirc Ménh gia
phat hanh

Nghin déng
Riéng L& 5,043,200
Riéng L& 100,000
Riéng lé 1,000,000
Riéng L& 100,000
Riéng lé 100,000
Riéng & 100,000
Riéng L& 1,000,000
Riéng & 100,000
Riéng L& 100,000
Riéng lé 1,000,000
Riéng L& 1,000,000
Riéng L& 1,000,000
Riéng lé 1,000,000
Riéng & 1,000,000
Riéng lé 25,187
Riéng & 1,000,000
Riéng & 1,000,000
Riéng lé 1,000,000
Riéng & 100,000
Riéng L& 1,000,000
Riéng & 1,000,000
Riéng L& 1,000,000
Riéng lé 100,000
Riéng & 100,000

Ngudn: FiinPro-X Platform. Ghi chu: D liéu du'o'c cap nhét tai ngay 10/10/2025. Vui long truy cép FiinPro-X Platform dé xem danh séch day du
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Khéng

Co
Khéng
Khéng

Co
Khéng
Khéng

Co

Co
Khéng
Khéng
Khéng
Khoéng
Khéng
Khéng
Khéng
Khéng
Khéng
Khéng
Khéng
Khéng
Khéng
Khéng
Khéng
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1y PHULUCIDAO HAN

Danh sach trai phiéu ddo han trong thang 10/2025

FiinGroup

T8 chirc phat hanh

Ngay phat hanh

Ngay dao han

Ky han trai phiéu

Gia tri phat hanh Gia tri dao han

F8812408
HBC12203
GME12106
SMM12101
SSBH2023001
SHR12101
PAF12302
CRE202001
TCI12401
TCX124012
TRE32201
GTLCH2125001
CIv12101
ACB12323
VDS12404
HMGH1825001
VHM12303
TWOO0O0F169016
VHM12304
EDI12301
ACB12324

Kinh doanh F88

Tap doan Xay dung Hoa Binh
Gidi tri va Gido duc Galaxy
Sunshine Marina Nha Trang

BT Thuong mai Sunshine Business

Bat dong san S-Homes
PAN Farm

Bat dong san Thé Ky
Ching khoan Thanh Céng
Chung khoan TCBS

Nang lugng Tai tao Trung Nam
Gotec Land

DT va PT BDS Thé Ky

ACB

Chirng khoan Rong Viét
Pudng Man

Vinhomes

Phat trién Pha My Hung
Vinhomes

PT Nang lvgng Trung Nam
ACB

Dich vu tai chinh

Xay dung va Vat liéu
Du lich va Giai tri

Xay dung va Vat lisu
Xay dung va Vat liéu
Bat dong san

Thuc phdm va do uéng
Bat dong san

Dich vu tai chinh

Dich vu tai chinh

DPién, nudc & xang dau khi dot
Bat dong san

Bat dong san

Ngan hang

Dich vu tai chinh

Thuc phdm va do uéng
Bat dong san

Bat dong san

Bat dong san

Dién, nudc & xang dau khi dét
Ngan hang

1/10/2024
31/10/2022
19/10/2021
25/10/2021
22/10/2020
28/10/2021
16/10/2023
31/12/2020

4/10/2024

15/4/2024

29/8/2022
15/10/2021
13/10/2021
16/10/2023

9/10/2024

5/10/2018
17/10/2023

6/10/2020
17/10/2023
18/10/2023
20/10/2023

1/10/2025
31/10/2025
19/10/2025
25/10/2025
22/10/2025
28/10/2025
16/10/2025
13/10/2025

4/10/2025
15/10/2025
15/10/2025
15/10/2025
13/10/2025
16/10/2025

9/10/2025

5/10/2025
17/10/2025

6/10/2025
17/10/2025
18/10/2025
20/10/2025

1 Nam
3 Nam
4 Nam
4 Nam
5Nam
4 Nam
2 Nam
57 thang
1 Nam
18 Thang
1143 ngay
4 Nam
48 thang
2 Nam
1 Nam
7 Nam
2 Nam
5Nam
2 Nam
2 Nam
2 Nam

Ngudn: FiinPro-X Platform. Ghi chu: D& liéu duo’c cdp nhét tai ngay 10/10/2025. Vui long truy cép FiinPro-X Platform dé xem danh séch day du
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Ty déng
70

95

25
750
100
1,000
200
450
400
500
500
600
650
900
900
1,400
1,500
1,854
2,000
2,230
2,500

Ty déng
70

12

25

50

95
159
200
354
400
500
500
600
650
900
900
1,400
1,500
1,854
2,000
2,230
2,500
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PHU LUC | HOAT DONG MUA LAI

Danh sach trai phiéu thuc hién mua lai trong thang 9/2025

FiinGroup

Ngay phat hanh Ngay ddao han Giatriphat GTtrwéc GT mua lai GT sau

hanh mua lai mua Lai

Ty déng Ty dong Ty déng Ty déng
TCB12414 Techcombank Ngan hang 27/9/2024 27/9/2026 2,700 2,700 2,700 - 29/9/2025
TOC32401 BatDong San Tco BAt dong san 31/12/2024 31/12/2025 2,500 2,500 2,500 - 25/9/2025
0OCB12418 Ngan hang Phuong Bong Ngan hang 12/9/2024 12/9/2027 2,500 2,500 2,500 - 12/9/2025
LPB123008 LPBank Ngan hang 15/9/2023 15/9/2030 2,125 2,125 2,125 - 15/9/2025
HDB12419 HDBank Ngan hang 27/9/2024 27/9/2027 2,000 2,000 2,000 - 29/9/2025
TCB12411 Techcombank Ngan hang 27/9/2024 27/9/2027 2,000 2,000 2,000 - 29/9/2025
VIB12405 VIBBank Ngan hang 27/9/2024 27/9/2027 2,000 2,000 2,000 - 27/9/2025
TCB12410 Techcombank Ngan hang 26/9/2024 26/9/2027 2,000 2,000 2,000 - 26/9/2025
TCB12412 Techcombank Ngan hang 27/9/2024 27/9/2027 2,000 2,000 2,000 - 26/9/2025
ACB12410 ACB Ngan hang 25/9/2024 25/9/2026 2,000 2,000 2,000 - 25/9/2025
VIB12404 VIBBank Ngan hang 17/9/2024 17/9/2027 2,000 2,000 2,000 - 17/9/2025
0OCB12420 Ngan hang Phuong Béng Ngan hang 26/9/2024 26/9/2027 1,900 1,900 1,900 - 26/9/2025
TPB12420 TPBank Ngan hang 26/9/2024 26/9/2027 1,700 1,700 1,700 - 26/9/2025
TPB12419 TPBank Ngan hang 25/9/2024 25/9/2027 1,300 1,300 1,300 - 25/9/2025
LPB12305 LPBank Ngan hang 22/9/2023 22/9/2026 1,200 1,200 1,200 - 22/9/2025
TCB12413 Techcombank Ngan hang 27/9/2024 27/9/2027 1,000 1,000 1,000 - 29/9/2025
0CB12421 Ngan hang Phuong Bong Ngan hang 26/9/2024 16/9/2027 1,000 1,000 1,000 - 26/9/2025
0OCB12419 Ngan hang Phuong Béng Ngan hang 26/9/2024 26/9/2027 1,000 1,000 1,000 - 26/9/2025
LPB12306 LPBank Ngan hang 25/9/2023 25/9/2026 1,000 1,000 1,000 - 25/9/2025
0OCB12417 Ngan hang Phuong Bong Ngan hang 10/9/2024 10/9/2027 1,000 1,000 1,000 - 10/9/2025

Ngudn: FiinPro-X Platform. Ghi chu: D& liéu duo'c cdp nhéat tai ngay 10/10/2025. Vui long truy cép FiinPro-X Platform dé xem danh ségch day du
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PHU LUC | HOAT DONG MUA LAI

Danh sach trai phiéu thuc hién mua lai trong thang 9/2025

Ngay phat hanh

Ngay dao han Gia tri phat

GTtrwéc GT mua lai

mua lai

FiinGroup

GT sau
mua Lai

MSB12408
DVL12103
DVL12104

DVLCH2124001

DVL12102
HDB12416
BID12327
TPB12414
TPB12415
TPB12413
HPZ12101
DRT12205
TPB12418
TPB12417
ENC12401
DRT12102

NLBPH2034001

BPG12101
TPB12416

NLBPH2034001
Ngudn: FiinPro-X Platform. Ghi chu: D& liéu duo'c cdp nhéat tai ngay 10/10/2025. Vui long truy cép FiinPro-X Platform dé xem danh ségch day du

Data

® Analytics

MSB Bank

Bat dong san Dragon Village
Bat dong san Dragon Village
B4t dong san Dragon Village
Bat dong san Dragon Village
HDBank

BIDV

TPBank

TPBank

TPBank

Pau tuPia 6¢c Hung Phu

Dau tuva Du lich Van Huong
TPBank

TPBank

Dk Enc Vietnam Jsc

Dau tuva Du lich Van Huong
Nang lugng Bac Phuong
Dién gi6 Bac Phuong
TPBank

Nang luong Bac Phuong

® Research ® Intelligence

Ngan hang

B4t dong san

B4t dong san

B4t dong san

Bat déng san

Ngan hang

Ngan hang

Ngan hang

Ngan hang

Ngan hang

B4t déng san

Xay dung va Vat liéu

Ngan hang

Ngan hang

B4t dong san

Xay dung va Vat liéu

Dién, nudc & xang dau khi dét
Dién, nudc & xang dau khi dét
Ngan hang

Dién, nudc & xang dau khi dét

® Ratings

10/9/2024
19/10/2021
8/11/2021
20/9/2021
6/10/2021
17/9/2024
30/8/2023
5/9/2024
9/9/2024
30/8/2024
20/7/2021
26/1/2022
13/9/2024
11/9/2024
31/12/2024
31/8/2021
9/1/2020
24/6/2021
10/9/2024
9/1/2020

hanh

Ty dong

10/9/2027 1,000
19/10/2026 500
8/11/2026 500
20/9/2026 500
6/10/2026 500
17/9/2027 500
30/8/2030 269
5/9/2034 230
9/9/2034 230
30/8/2034 143
20/7/2027 200
31/8/2026 1,195
13/9/2034 89
11/9/2034 230
31/12/2031 350
31/8/2026 500
9/1/2034 1,733
31/3/2035 685
10/9/2034 22
9/1/2034 1,733

Ty dong
1,000
500
500
500
500
500
269
230
201
143
110
454
89

59
350
190
1,368
534
22
1,343

Ty déng
1,000
500
500
500
500
500
269
230
201
143
110
96
89
59
40
40
25
24
22
20

10/9/2025
30/9/2025
30/9/2025
29/9/2025
29/9/2025
17/9/2025

3/9/2025

5/9/2025

9/9/2025

3/9/2025
12/9/2025

3/9/2025
15/9/2025
11/9/2025
29/9/2025

3/9/2025
18/9/2025
30/9/2025
10/9/2025
22/9/2025
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Tim doc cac an ban Bao cao thi trwong TPDN truwdc day FiinGroup

Chubi bao cdo “Béo céo Thj trudng TPDN” dugc ching tdi thuc hién tir cudi ndm 2024 véi mong mudn cung cap
nhirng théng tin chi tiét va cdp nhat nhat, gilp quy khach hang cé cai nhin toan dién vé Thi truong TPDN Viét Nam.

S6 bao cao Tiéu dé Ngay phat hanh Link (VN) Link (EN)
Bao caoT11-2024 Bao cdo Thi truong TPDN thang 11 - 2024 23 thang 12 nam 2024 Taive

Bao caoT12-2024 Bao cdo Thi truong TPDN thang 12 - 2024 24 thang 01 nam 2025 Taive Taivé
Bao cao T1- 2025 Bao céo Thi truong TPDN thang 1 - 2025 21 thang 02 nam 2025 Taivé Tai vé
Bao cao T2 - 2025 Béo cao Thij truong TPDN thang 2 - 2025 19 thang 03 nam 2025 Taive Taivé
Bao cao T3 - 2025 Bao céo Thij truong TPDN thang 3 - 2025 21 thang 04 nam 2025 Taive Taive
Bao cdao T4 - 2025 Bao cao Thi truong TPDN thang 4 - 2025 23 thang 05 nam 2025 Taive Taive
Bao cao T5 - 2025 Bao cdo Thi truong TPDN thang 5 - 2025 19 thang 06 nam 2025 Taiveé Taiveé
Bao cao T6 - 2025 Bao cdo Thi truong TPDN thang 6 - 2025 22 thang 07 nam 2025 Taive

Bao cao T7 - 2025 Bao céo Thi truong TPDN thang 7 - 2025 14 thang 08 nam 2025 Taivé Taivé
Bao cao T8 - 2025 Bao cdo Thi truong TPDN thang 8 - 2025 18 thang 09 nam 2025 Taive Taive
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Cac khach hang tiéu biéu FiinGroup

Hang tram dinh ché tai chinh, dau tu, ngan hang va cac don vi nghién cru da va dang st dung céac hé thdong ctia ching toi;
trong do c6 nhirng céng ty hoat ddong trong nhiéu linh vue néi trdi, bao gom chirng khoan, quy dau tu, ngdn hang...
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w4 Vé FiinGroup

FiinGroup

Pon vi chuyén vé Phan tich dir liéu Tai chinh - kinh doanh, Phan tich Nganh va Xép hang Tin nhiém tai Viét Nam

FinGroup  yocr ouick

FiinGroup la don vi chuyén cung cap cac nén tang phan tich théng tin tai chinh,
théng tin kinh doanh va nghién cliu thi truéing nham ho trg cac nha dau tu trén
thi trudng Viét Nam va céc doanh nghiép trong viéc phat trién va md rong kinh
doanh tai Viét Nam. D& biét thém théng tin, vui long truy

cap: https://www.fiingroup.vn

FiinRatings o

ENLIGHTEN THE MARKET S&P Global

Coéngty C6 phan FiinRatings, la mot thanh vién clia FiinGroup va la déi tac
hgp tac chién lwgc véi S&P Global. FiinRatings hoat déng trong linh vuc xép
hang tin nhiém, dugc cap phép bagi Bo Tai chinh, cung cap dich vu xép hang tin
nhiém va céc hoat dong lién quan cho cac doanh nghiép, nha dau tu va bén
cho vay trén thj trudng von. FiinRatings cling la don vi dugc Uy quyén xac nhan
trai phiéu xanh theo chuén quéc té ctia T8 chire Khi Hau Thé gidi (Climate
Bonds Initiative) tai Viét Nam. D& c6 thém théng tin, vui long truy

cap: https://www.fiinratings.vn
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Théng tin Tai chinh Thoéng tin Doanh nghiép

* Neéntangthong tin thi truong * Baocaotin dung doanh nghiép

tai chinh FiinPro Platform - N&n tang théng tin doanh nghiép

*  Neéntang phan tich c6 phiéu FiinGate Platform
FiinTrade Platform - Giai phap Cham diém Tin dung
*  Dichvu d@liéu ching khoan SMEs

API| Datafeed - ESG Scoring

Nghién ctru Thi trwong
* B&ocdophantich nganh
* Nghién ctu thi trudng
*  Thamdinh kinh doanh

¢ Tuwvantham nhép thitruong

FiinRatings

Xép hang Té chirc phat Banh gia tin dung Cac dich vu dai véi
hanh & Céng cu ng déc lap Nha dau tw
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Piéu khoan Ban quyén va Mién trach FiinGroup

® Tailidu nay duoc soan lap bdi Cong ty C6 phan FiinGroup chi nhdm muc dich tham khao. Tai liéu ndy khdng dua ra khuyén nghi mua
ban hay nam giit bat ky cé phiéu nao hay cho giao dich cu thé nao.

® Théng tin trong bdo cdo nay, bao gbm di liéu, biéu do, bang biéu, y ki€n phén tich va nhan dinh cda FiinGroup duoc st dung vdi tinh
chét tham khao tay theo quyét dinh va khau vi rdi ro cda quy vi. FiinGroup sé khéng chiju trach nhiém vé bat cirtén that hay hdu qua gi
cé thé du'oc gay ra tir viéc st dung cdc théng tin trong bdo céo nay.

¥ Tailidu nay cé thé duoc thay d6i ma khéng cé su'théng béo trude. N6i dung va céc nhén dinh trong béo cdo nay cé thé bj thay doi
hodc [bi thoi tuy theo tinh hinh thu'c t& va nhifng théng tin b6 sung ma chung téi cé du'oc. FiinGroup sé khéng cd tréch nhiém phai cép
nhét, stra déi va bé sung néi dung theo nhirng thay doi dé.

® Toan bd céc théng tin nay duoc soan lap va x& ly dua trén cdc théng tin dai ching va céc nguén khac ma FiinGroup cé duoc, ching toi
khéng c6 cédc thu tuc thuc hién xac minh déc l4p vé tinh chinh xéc, ddy du hodc tinh pha hop cho viéc st dung va chung téi khéng cam
két vé tinh chinh xac cua nhirng théng tin dé.

¥ Cobngty Cé phan FiinGroup c6 quyén s& hitu ban quyén vé tai liéu nay va toan bd ndi dung trong béo céo. Tai liéu nay duoc bdo hd
theo quy dinh cua phap luat vé ban quyén tai Viét Nam va cac quéc gia khac theo hiép wdc gitra Viét Nam va cac nudc.

® Khéng c6 nbi dung nao bao gom di liéu, biéu do, bang biéu, mé hinh, va nhén dinh trong béo cdo nay c6 thé duoc tai ban, sao chép,
stra doi, thuong mai héa, céng bé du toan bd hay tirng phén du'di bat ky hinh thi'c ndo néu nhu’ khdng c6 suw’ chép thuén cla
FiinGroup.
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Thong tin lién hé

FiinGroup

Nhém phan tich

D6 Thi Hong Van

Trudng nhém Phan tich

Khoi Dich vu Théng tin Tai chinh
Email: van.do@fiingroup.vn

Ngoé Phuwong Linh

Chuyén vién Phan tich

Khai Dich vu Théng tin Tai chinh
Email: linh.ngophuong@fiingroup.vn

@ 2024 Théng bdo Ban quyén ctia Céng ty C6 phan FiinGroup

Giam sat Chat luwong

Trwong Minh Trang

Giam doc DBiéu hanh

Khéi Dich vu Théng tin Tai chinh
Email: trang.truong@fiingroup.vn

Dich vu Khach hang FiinPro-X Platform

Nguyén Thi Anh Tuyét

Trudng phong, Dich vu Khach hang
M: +84 903 931 801

T: +84 24 3562 6962 (ext.: 103)
Email: tuyet.nguyen@fiingroup.vn

Dich vu Khach hang FiinTrade Platform

Pham Hong Lién

Dich vu Khach hang

M: +84 886 911 000

Email: lien.phamhong@fiingroup.vn

Ban quyén da duoc dang ky. T4t ca cdc thdng tin va sé liéu trong Bo cdo nay la tai sén thubc ban quyén cla FiinGroup, va do dé khdng thé toan bd hodc mét phan théng tin hodc dif liéu nao cd thé duoc téi ban, trich xuét,
phén phéi lai hodc bén lai; hodc duoc st dung vdi bat ky hinh thirc nao du la qua dnh chup, ghi chép hoédc ghi 4m lai hodc du'di bat ky hinh thire lwu tri thdng tin ndo, du'di bat ky hinh thi'c ndo ma khéng cé suw’ chép thuan

béng van ban cua FiinGroup.
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FiinGroup

ENLIGHTEN THE MARKET

Lién heé:

Tru sé chinh:

Tang 10, Toa nha Peakview Tower
36 Hoang Cau, Phuong O Chg Dura,
Thanh phé Ha Néi, Viét Nam

Dién thoai: (024) 3562 6962

Email: info@fiingroup.vn

Chi nhanh H6 Chi Minh:

Tang 16, Bitexco Financial Tower
02 Hai Triéu, Phuong Sai Gon,
TP. H6 Chi Minh, Viét Nam

Dién thoai: (+84) 3298 13686
Email: info@fiingroup.vn

Quét ma QR dé lién hé
v&i FiinGroup
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